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No  doubt  about  it... 'coins  have  become  a  major  investment  medium  during  the  past  few  years. 
Until  recently  most  of  the  profits  from  investing  in  coins  have  gone  only  to  coin  collectors. 
Recent  publicity  in  articles  and  advertisements  concerning  the  investment  angle  of  coins  have 
opened  up  the  field  to  thousands  of  new  investors. 

In  Los  Angeles  one  prominent  investment  advisor  recommends  that  his  clients  consider  rare 
coins  in  addition  to  real  estate,  securities,  etc.  In  Switzerland,  Zurich’s  Bank  Leu  main- 
tains  a  rare  coin  department ,. .as  do  several  other  banks  in  that  city.  Reliable  reports  in¬ 
form  us  that  a  number  of  U.S.  insurance  companies  have  made  a  beginning  in  coin  investment. 


* 


What  is  behind  the  investment  interest  in  coins? 

The  appreciation  in  price  of  collectors’  items,  art  and  Americana  is  no  secret  to  anyone 
who  reads  magazines  or  newspapers.  A  painting  selling  for  $75,000.00,  $200,000.00  or  even 
$500,000.00  is  commonplace  and  today  would  attract  no  more  than  passing  notice.  In  another 
field,  stamps  have  brought  high  prices  for  years.  The  knowledge  that  a  certain  stamp  of 
British  Guiana  was  worth  about  $50,000.00  was  commonplace  information  five  or  ten  years  ago. 
Coins  have  a  long  way  to  go  to  catch  up  with  these  figures.  The  potential  is  largely  untapped 

Until  recent  years  the  field  of  coins  was  neglected.  The  hobby  and  investment  potential 
was  known  to  only  30,000  to  50,000  people,  and  even  this  may  be  an  overly  large  estimate. 

In  the  past  few  years,  things  have  changed.  New  publications  have  appeared  on  the  market. 
In  only  two  years,  the  new  publication,  Coin  World,  started  from  zero  and  rose  to  a  circu¬ 
lation  of  over  100,000  subscribers.  Nationally  known  firms  such  as  Whitman  Publishing  Com¬ 
pany  have  introduced  lines  of  quality  albums  and  reference  books  on  the  market.  Their 
book,  A  Guide  Book  of  United  States  Coins,  (available  at  your  hobby  or  book  store  or  from 
us  for  $1.75  plus  25d  postage)  has  become  the  standard  reference. 

The  United  States  public  has  become  coin  conscious.  There  are  far  more  collectors  than 
coins  enough  to  go  around!  The  well-known  economic  laws  of  supply  and  demand  have  increased 
the  prices  in  coins... and  with  the  swelling  interest  in  coins  there  is  every  indication  that 
they  will  continue  to  rise  in  price.  This  makes  today,  and  has  made  in  recent  years,  the 
field  of  coin  investment  a  prime  area  to  consider. 

Articles  on  coins  which  have  appeared  in  Life ,  Look  and  the  Wall  Street  Journal  have  cre¬ 
ated  much  interest. 

As  an  example  of  price  appreciation,  let  us  take  the  1909-S  V.D.B.  Lincoln  cent  which, 
in  simple  terms,  is  a  Lincoln  cent  struck  at  the  San  Francisco  mint  m  1909  and  bearing  the 
initials,  V.D.B. ,  of  the  designer,  Victor  D.  Brenner.  We  sold  specimens  in  1956  for  $20.00 
to  $30.00  in  uncirculated  (mint  or  new)  condition.  Today  dealers  sell  them  for  $300.00  each 
...ten  times  more  than  the  1956  price! 

Mint  rolls  of  1950  nickels  made  at  the  Denver  mint  sold  for  $15.00  to  $30.00  five  or  six 
years  ago.  As  we  go  to  press,  dealers  are  offering  $525.00  and  more  per  roll  to  obtain  them., 
and  there  is  every  indication  that  this  price  will  seem  very  low  in  the  market  of  the  next 
few  years. 

In  1957  an  1894  San  Francisco  mint  dime  sold  for  $4,750.00  at  auation.  Four  years  later 
a  similar  piece  sold  for  $13 ,000. 00. . .nearly  three  times  the  previous  price! 


If  a  person,  beginning  in  1909  and  continuing  through  1934,  had  saved  one  mint  roll  of  1C 
of  each  date  and  mintraark  in  uncirculated  condition,  his  face  value  cost  for  the  71  dif¬ 
ferent  varieties  would  have  been  $35.50.  The  current  market  value  of  this  investment 
would  be  over  $115,000.00, 

A  person  saving  a  roll  of  each  date  and  mintmark  of  Buffalo  Nickels  from  1913  when  the 
series  started  to  1938  when  it  ended  would  have  a  face  value  cost  of  $128,00.  Today  this 
investment  would  bring  over  $160,000.00. 

An  uncirculated  1796  half  dollar  was  worth  about  $1500.00  in  1956.  Today  the  same  coin 
would  bring  over  $10,000.00.  Within  the  past  three  years  the  value  of  an  uncirculated  1916 
standing  Liberty  type  quarter  has  climbed  from  $300.00  to  over  $800,00. 

These  are  not  just  outstanding  examples .. .there  are  many,  many  similar  instances  of  price 
appreciation . 
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Besides  their  past  investment  performance,  investment  in  coins  is  encouraged  by  their  con¬ 
venience. 

1.  Coins  are  convenient  and  easy  to  store.  The  require  little,  if  any  special  attention 
and  may  be  kept  easily  in  a  safe  deposit  box  or  vault. 

2.  Coins  are  easy  to  buy  and  sell.  Leading  professional  dealers  have  coins  for  sale  in 
groups  or  lots  which  make  investment  worthwhile.  You  can  select  particular  issues  to 
fit  your  investment  objectives.  Coins  are  easy  for  you  to  sell.  One  of  a  coin  deal¬ 
er’s  main  problems  is  buying.  Rare  and  desirable  coins  are  easy  to  sell... it’s  buying 
them  that's  difficult  for  the  dealer.  As  a  result,  buying  competition  is  intense  among 
dealers ...  resulting  in  a  higher  price  and  a  close-to-retail  market  value  obtained  by 
the  investor  or  collector  who  sells.  There  is  no  "wholesale1'  market  in  the  coin  busi¬ 
ness,  so  a  dealer  must  often  compete  with  collectors  for  desirable  pieces.  There  are 
thousands  of  dealers  desiring  coins,  making  it  easy  for  you  to  quickly  convert  your 
coin  holdings  to  cash. 

3 .  Coin  profits  are  taxable  at  the  low  capital  gains  rates,  when  held  for  the  necessary 
length  of  time.  Subscriptions  to  this  newsletter  and  other  guides  and  publications  are 
deductible  if  you  invest  in  coins  for  profit.  Coins  are  a  capital  gains  proposition... 
there  are  no  interest  payments  or  dividends  to  report. 

4.  You  do  not  have  to  be  an  expert  to  invest  in  coins.  Coins  of  the  past  century  are 
easy  to  identify  and  classify.  Mintage  figures,  sales  records  and  price  guides  are 
available  to  assist  you  in  your  investment  decisions .. .aiding  you  in  the  same  way 
that  earnings,  dividend,  industry  outlook  and  other  information  is  of  use  in  the  stock 
market . 

5.  Coins  are  not  as  volatile  as  many  investment  media.  Coin  prices  do  not  change  on  a 
day-to-day  basis,  but  are  more  steady.  The  historical  trend  of  rare  coins  has  been 
upward ,  with  few  exceptions.  Hundreds  of  different  coins  have  averaged  a  10%  to  25% 

or  more  per  year  price  increase  over  the  past  few  years... some  have  increased  in  value 
100%  to  300%  per  year.  With  thousands  of  new  persons  entering  the  coin  field  every 
month,  the  upward  trend  is  gaining  in  momentum.  There  are  just  not  enough  rare  coins 
to  go  around. 

6.  Coins  are  interesting  as  well  as  a  good  investment.  A  group  of  rare  coins  makes  a 
beautiful  and  attractive  exhibit.  Coins  are  enjoyable  and  stimulating  to  collect. 


WHAT  ARE  SOME  OF  THE  WAYS  OF  INVESTING  IN  COINS? 

Investing  in  currently  issued  coins  is  recommended  by  many.  Mint  condition  cents,  nickels, 
dimes,  quarters  and  half  dollars  of  this  year  or  last  year  are  obtained  from  a  bank  or  similar 
institution.  The  usual  cost  is  only  face  value.  At  the  present  time  coins  are  produced  at 
mints  in  Philadelphia  and  Denver.  The  latter  bear  a  distinguishing  "D”  mintmark. If  you  pay 
$50.00  for  a  mint  bag  of  1963  Lincoln  cents,  you  can't  lose.  They  are  always  worth  face  value 
and  may  be  cashed  in. 


Any  mint  $50  bag  of  cents  more  than  a  year  or  two  old  is  worth  a  premium  now.  Bags  of 
1958  cents  from  the  Philadelphia  mint  are  worth  several  hundred  dollars. 

However,  storage  may  be  a  problem. . .bags  of  coins  take  up  considerable  space. 

If  your  local  bank  can’t  supply  them,  mint  bags  of  current  coins  may  be  obtained  from 
rare  coin  dealers.  The  usual  arrangement  is  that  they  are  sold  at  10%  to  15%  above  face 
value,  and  you  pay  the  delivery  charges. 

If  you  are  with  a  firm  that  keeps  cash  reserves,  profits  may  be  made  by  keeping  these 
reserves  in  uncirculated  coins  of  the  past  few  years.  This  is  not  uncommon  in  banks  where 
certain  bags  are  earmarked  and  kept  for  several  years. 

When  buying  current  coins,  keep  your  eye  on  mintage  figures.  No  sense  in  buying  heavily 
an  issue  with  a  record-breaking  mintage.  As  a  rule,  the  lowest  mintages  have  the  greatest 
chance  for  appreciation.  Temper  this  mintage  information  with  popularity  considerations.  More 
people  collect  Lincoln  cents  than  collect  Franklin  half  dollars.  Thus  a  Lincoln  cent  with  a 
mintage  of  only  10  or  20  million  pieces  would  be  a  fairly  scarce  issue.  A  half  dollar  with 
10  or  20  million  issued  would  not  be  considered  scarce. 


Mintage  figures  will  be  published  in  this  newsletter  as  they  become  available.  Here  are 
the  mint  reports  for  the  first  half  of  this  year,  1963,  and  a  comparison  for  the  comparable 
period  in  1962.  These  are  half  year,  January  to  June  figures  only. There  is  no  guarantee  that 
the  first  half  figures  will  be  representative  of  the  entire  year  as  a  whole.  For  the  first 
half  of  1962,  for  example,  only  7,632,000  nickels  were  produced .. .but  before  the  year  had 
ended  a  total  of  nearly  100,000,000  had  been  produced. 


Denomination 
Cents 
Nickels 
Dimes 
Quarters 
50C  Pieces 


’63  Phila.  figs. 
293,455,000 
34,840,000 
54,690,000 
27,220,000 
6,546,000 


'63  Denv.  figs. 
849,055,600 
114,046,700 
190,626,110 
61,155,276 
30,494,000 


'62  Phila.  figs. 
188,735,000 
7,632,000 
27,080,000 
17,104,000 
8,076,000 


'62  Denv.  figs. 
794,907,900 
114,116,000 
179,665,780 
73,516,340 
17  ,791,350 


Closely  akin  to  investing  in  currently  issued  coins  is  investing  in  silver  dollars  from 
1878  to  1935.  Due  to  the  provisions  of  the  Bland-Allison  act  in  1878  millions  of  ounces  of 
silver  were  coined  into  silver  dollars  from  1878  onwards... so  many, in  fact, that  there  were 
too  many  for  circulation  needs  and  most  went  to  Treasury  vaults  for  storage,  where  they  have 
remained  since  then.  Silver  dollars  dating  back  to  1878,  many  in  original  mint  bags  of 
1000  pieces,  may  be  obtained  from  certain  banks  for  face  value.  If  your  bank  cannot  supply, 
they  may  be  obtained  from  dealers  for  a  service  charge  of  $50  to  $100  or  so,  plus  transpor¬ 
tation.  This  applies  only  to  the  more  plentiful  dates.  Certain  silver  dollars  are  scarce 
and  sell  for  several  dollars  or  more  each.  As  of  the  last  reckoning  there  were  approximately 
60,000,000  undistributed  silver  dollars  in  Treasury  vaults.  Many  millions  more  are  in  the 
hands  of  commercial  banks  and  private  persons. 


Investment  in  Proof  Sets 

Each  year  since  1950,  and  intermittently  before  then,  the  Philadelphia  mint  has  issued 
Proof  sets.  Each  set  contains  one  specimen  each  of  the  current  year's  cent,  nickel,  dime, 
quarter  and  half  dollar.  Instead  of  the  customary  frosty  finish  of  an  uncirculated  coin, 
proof  coins  have  a  special  mirrorlike  finish  and  are  struck  from  carefully  polished  dies. 
The  cost  from  the  mint  at  the  time  of  issue  for  each  set  is  $2.10.  Sets  of  the  current  year 
may  be  ordered  from  the  mint.  At  the  present  time,  it  appears  to  us  that  somewhere  between 
3,000,000  and  4,000,000  proof  sets  will  be  issued  this  year... an  alltime  high  record  in 
production . 

Proof  sets  issued  since  1950,  their  mintages  and  current  market  prices  are  listed 
herewith: 


1950 

(51,386  minted).... 

1957 

(1,247,952) . 

$4.75 

1951 

( 57,500) . 

1958 

(875,652) . 

9.50 

1952 

( 81,980) . 

1959 

(1,149,291) . 

4.50 

1953 

(128,800) . 

1960 

(•1,691,602) . 

4.25 

1954 

( 233,300) . 

1961 

(3,028,244) . 

2.50 

1955 

(378,200) . 

1962 

(3,218,019) . 

2.65 

1956 

(  669,384) . 

_  7.75 

1963 

(estimated  3,500,000).... 

2.10 

You  will  note  that  sets  such  as  1950  and  1951  are  40  to  60  times  rarer  than  the  current 
year's  sets.  These  would  seem  to  be  a  better  buy  at  about  $100  and  $45  respectively  than 
would  1963  sets  at  the  mint  issue  price. 

Rolls  of  U.S.  Coins 

Most  all  coins  minted  since  1940  exist  in  roll  quantities.  Most  issues  since  1950  exist 
in  bag  quantities.  The  question  therefore  is  not  whether  the  issues  may  be  obtained,  but 
"Which  issues  are  worth  buying?" 

A  good  rule  to  go  by  is:  "Is  the  issue  basically  rare?  Does  it  have  a  low  mintage? 

Are  specimens  hard  to  find  in  all  conditions?"  If  an  issue  answers  "Yes"  to  these 
questions,  it  is  a  desirable  coin.  The  only  remaining  question,  "Is  it  a  good  buy  on  today's 
market?"  decides  whether  investment  is  worthwhile  at  this  time.  In  our  opinion,  the  following 
coins  are  among  the  scarcest  mintage-wise  and  are  most  desired  by  collectors.  This  listing 
covers  three  outstanding  issues  of  the  past  fifteen  years. 

Cents :  1955-S.  Mintage  only  44 ,610 ,000 ...  the  lowest  recorded  cent  mintage  since 
1939.  Pieces  are  scarce  in  all  conditions.  Mint  rolls  of  fifty  coins  may 
be  purchased  for  about  $30.00  today.  We  recommend  this  issue  as  a  good  buy 
for  appreciation. 

Nickels:  1950-D.  Only  2,630,030  minted,  the  lowest  mintage  since  1931!  Mint  rolls 

of  forty  pieces  are  selling  for  $550. 00  to  $600 .00  which  is  $14 .00  to  $15.00 
per  coin.  Important  is  the  fact  that  worn  pieces  from  pocket  change  sell  for 
$10.00  or  so... it  would  seem  that  uncirculated  pieces  are  quite  undervalued 
and  have  a  bright  future. 

Quarters:  Of  all  quarters,  1955-D  stands  out  in  recent  years  with  its  low  mintage 

of  only  3,182,400  pieces.  Examples  of  this  date  are  scarce  in  all  conditions, 

A  mint  roll  of  forty  uncirculated  coins  may  be  obtained  for  $60.00  to  $75.00... 
only  slightly  over  $1.50  per  coin!  Watch  this  issue. 

Caution  must  be  taken  when  buying  any  coins.  There  are  many  dealers  in  the  coin  business, 
particularly  the  roll  and  proof  set  business,  many  of  whom  are  newcomers.  Sometimes  anything 
and  everything  is  called  "rare"  or  "a  good  investment"  in  order  to  sell  the  coins  the  dealer 
has  in  stock.  Be  careful.  Judge  for  yourself.  Compare  prices.  Check  mintages  and  compare  with 
other  issues  in  the  same  field.  Buy  from  a  large  established  dealer  and  you  can  be  sure 
of  getting  your  money's  worth. 

Investment  in  Pre-1940  U.S.  Coins 

Most  U.S.  coins  issued  before  1940  are  scarce  in  uncirculated  or  proof  condition.  Rolls 
exist  of  many  dates  from  1930  to  1940,  but  rolls  before  then  are  scarce.  Most  coins  are 
individually  rare  in  uncirculated  or  proof  condition. 

One  of  the  most  interesting  ways  to  invest  in  early  coins  is  by  buying  or  completing 
sets.  Thus,  for  instance,  by  acquiring  an  uncirculated  specimen  of  each  date  of  Liberty 
head  nickel  from  1883  to  1912  you  will  take  maximum  advantage  of  the  market  as  it  moves 
forward .  Most  early  American  coin  designs  are  beautiful,  and  completed  sets  are  truly 
museum  pieces. 


*  The  following  table  illustrates  some  early  American  coins  and  their  values.  Note  how 
they  have  appreciated  over  the  years.  This  selection  is  a  random  one.  Values  are  taken 
from  various  editions  of  A  Guide  Book  of  U.S.  Coins. 


Coin  and  Condition 

1949 

1951 

1953 

1955 

1957 

1959 

1961 

1963 

1807  Half  Cent.  Fine 

$3.00 

$3.00 

$3.00 

$5.00 

$6.00 

$6.50 

$8.50 

$10.00 

1794  Cent.  Fine . 

.  10.00 

10.00 

12.50 

15.00 

17.50 

24.00 

30.00 

40.00 

1858  Cent.  Uncirc... 

10.00 

10.00 

16.50 

22.50 

25.00 

42.50 

57.50 

80.00 

1861  Cent.  Proof.... 

25.00 

25.00 

25.00 

27.50 

30.00 

57.50 

75.00 

185.00 

1885  Cent.  Fine . 

1.75 

1.75 

2.50 

4.00 

4.50 

5.50 

7.50 

12.50 

1908-S  Cent.  Unc.... 

8.00 

8.00 

10.00 

15.00 

17.50 

32.50 

45.00 

70.00 

1911-S  Cent.  Fine... 

.35 

.35 

.75 

2.00 

2.50 

3.50 

5.50 

10.00 

1931  Cent.  Unc . 

1.50 

1.50 

2.00 

2.50 

3.50 

5.00 

6.50 

9.00 

1873  2C  piece.  Proof 

52.50 

50.00 

60.00 

70.00 

85.00 

135.00 

180.00 

260.00 

1883  3C  piece.  Proof 

4.00 

4.00 

4.50 

5.50 

6.50 

9.00 

12.50 

19.00 

1851  3C  piece.  Unc.. 

4.00 

4.00 

5.50 

7.50 

8.00 

11.50 

15.00 

18.00 

1885  5C ,  Good . 

7.50 

8.50 

12.50 

17.50 

18.50 

25,00 

33.00 

43 .00 

1931-S  5C.  Unc . 

2.25 

2.50 

4.00 

5.00 

5.50 

8.50 

14.00 

27.50 

1862  Half  Dime. Proof 

4.00 

4.50 

8.50 

10.00 

10.00 

17.50 

24.00 

35.00 

1796  Dime.  Fine . 

40.00 

40.00 

52.50 

65.00 

70.00 

125.00 

175.00 

325.00 

1895-0  Dime.  Fine... 

22.50 

25.00 

45.00 

60.00 

75,00 

85.00 

115.00 

125.00 

1916-D  Dime. Unc . 

100.00 

100.00 

125.00 

150.00 

175.00 

250.00 

360.00 

435.00 

193 1-D  Dime.  Unc.... 

1.75 

1.75 

3,00 

4.50 

5.50 

6.50 

13.50 

37.50 

1875-S  20C .  Fine _ 

2.00 

2.50 

6,50 

8,50 

9.00 

10.00 

12.50 

16.00 

1796  Quarter.  Fine.. 

70.00 

75.00 

100.00 

150.00 

190.00 

400.00 

750.00 

1700.00 

1861  Quarter.  Unc... 

2.25 

2.25 

3.50 

4.50 

4.50 

6.00 

9.00 

15.00 

1892  Quarter.  Proof. 

6.75 

6.75 

9.00 

10.00 

12.50 

30.00 

32.50 

40.00 

1901-S  Quarter. Fine . 

65.00 

75.00 

90.00 

150.00 

175.00 

275.00 

310.00 

340.00 

1926  Quarter. Unc ... . 

3.50 

4.00 

5.50 

7.50 

8.00 

8.50 

11.00 

14.00 

1932-D  Quarter. Unc. . 

37.50 

32.50 

35.00 

45.00 

50.00 

70.00 

90.00 

120.00 

1795  50*  Fine . 

18.50 

18.50 

25.00 

35.00 

35.00 

47.50 

70.00 

125.00 

1817  50C  Unc . 

6.50 

6.50 

9.00 

12.00 

15.00 

20.00 

35.00 

40.00 

1839-0  50*  Unc . 

15.00 

15.00 

30.00 

65.00 

150.00 

225.00 

290.00 

300.00 

1885  50C.  Proof . 

8.00 

11.00 

13.00 

16.00 

21.00 

47.50 

62.50 

62.50 

1898  50C.  Proof . 

11.25 

13.50 

16.50 

18.50 

30.00 

65.00 

70.00 

80.00 

1916  50C.  Unc . 

5.00 

5.50 

12.00 

17.50 

19.00 

21.00 

25.00 

27.50 

1938-D  50C .  Unc . 

7.50 

7.50 

10.00 

15.00 

17.50 

27.50 

42.50 

47.50 

1861  Proof  set . 

99.00 

117.50 

141.50 

152.00 

168.00 

300.00 

387.50 

557.50 

1877  Proof  set . 

293.25 

312.75 

427.75 

539.50 

603.50 

955,00 

1265.00 

2015.00 

1898  Proof  set . 

47.25 

56.00 

69.50 

81.50 

104.50 

233.00 

264.00 

314.50 

1915  Proof  set . 

74.50 

79.50 

296.00 

339.50 

438.00 

806.00 

877.50 

1060.00 

Totals . 

$1070.85 

$1141.10 

$1692.50 

$2155.50 

$2616.00 

$4397.00 

$5781.50 

$8616.00 

No  effort  has  been  made  above  to  select  exceptional  performers.  The  gains  above  have  been 
duplicated  by  many  other  issues.  The  across-the-board  gains  of  the  coin  market  have  out¬ 
paced  the  gains  on  the  average  recorded  by  the  securities  market,  real  estate  market  and  other 
investment  media.  And  the  coin  business  has  not  been  subject  to  wild  fluctuations. 

If  an  effort  is  made  to  select  coins  which  have  risen  extremely  sharply  in  value,  a  list 
similar  to  the  following  may  be  made: 


Coin  and  Condition  Guide  Book  Value,  1949 


1805  Half  Cent.  Sm. 5 .stm. Fine  ....... .  $3.00 

1864  L  Cent.  Proof . . . 125.00 

1909-S  Lincoln  cent.  Unc .  3.50 

1931-S  Lincoln  cent.  Unc . 75 

1933-D  Lincoln  cent.  Unc . 50 

1867  with  rays  5£  .  Proof . 13  5.00 

1925-D  10C ,  Unc .  6.50 


1963  Retail  Value 
....  $95.00 

.  . .  .5000.00 
....  90.00 
....  80.00 
....  25.00 
. . . .4500.00 
....  275.00 


Coin  and  Condition  Guide  Book  Value,  1949  1963  Retail  Value 

1942  over  1  Dime.  Fine . . . .  ,  . . .  $2.50  . . . .  975  r>0 

ms  2s«.  unc .  i.so . : : : . : : : : : : : : : : : : : : : : : : : : : : : : :  h:ll 

1914  50C ,  Unc .  6.00  .  190.00 

Totals  for  the  above  ten  coins...  $284  .’25  $10367 . 50 

Again,  this  does  not  exhaust  the  repertory  of  coins  which  performed  spectacularly.  Many, 
many  others  did  as  well  or  better. 

The  supply  of  early  U.S.  coins  from  1793  to  1940  is  small.  Choice  condition  pieces  should 
continue  to  increase  steadily  in  value.  Many  fortunes  have  been  made  by  persons  investing  in 
selected  early  dates  or  in  early  sets,  and  doubtless  many  more  fortunes  are  yet  to  be  made. 
For  most  of  the  top  grade  early  issues  the  demand  far  outruns  the  supply... and  these  coins 
are  getting  scarcer  year  by  year.  These  early  issues  are  truly  the  "blue  chips"  of  the 
coin  investment  field. 

Investment  in  Foreign  Coins 

In  the  past  two  or  three  years  the  foreign  field  has  grown  by  leaps  and  bounds.  Whereas 
foreign  stamps  have  been  a  major  part  of  the  stamp  business  for  many  years,  foreign  coins 
were  but  a  relatively  small  part  of  the  coin  market.  This  is  rapidly  changing.  New  reference 
books  and  albums  are  appearing  frequently  and  many  collectors  are  diversifying  into  the  for¬ 
eign  field. 

Most  popular  are  the  coins  of  Canada,  Mexico  and  Great  Britain.  Following  closely  as 
favorites  are  foreign  gold  coins,  foreign  silver  dollar  size  coins,  foreign  specimen 
and  proof  sets  and  coins  of  Central  and  South  America. 

Rare  dates  of  Mexican  and  English  coins,  in  particular,  may  be  obtained  for  far  less  than 
the  cost  of  U.S.  coins  of  comparable  mintages.  Many  really  rare  issues  may  be  obtained  for 
$1.00  to  $20.00  per  coin!  As  an  underdeveloped  field  and  one  with  great  potential  we  strongly 
recommend  investment  in  foreign  coins.  The  profit  potential  is  tremendous .. .and  the  field 
is  not  overcrowded  In  the  United  States  only  a  few  thousand  persons  are  currently  involved. 

The  rising  economies  of  England  and  the  western  part  of  Europe  have  given  the  average 

person  there  more  leisure  time  and  more  money  to  spend.  Coin  collecting  is  just  beginning 
to  "catch  on"  over  there  with  the  general  public.  At  the  present  time  there  are  only  a  few 
large  dealers  on  the  continent  and  fewer  yet  publications.  We  predict  that  this  will  all 
change .  Europe  and  its  coins  is  going  to  be  one  of  the  major  growth  areas  of  the  next 

decade.  Add  to  this  the  increasing  demand  in  our  own  country,  the  United  States,  for  foreign 

coins  and  you  have  a  very  promising  future. 

Many  coins  of  England,  for  example,  have  doubled  and  tripled  in  value  during  the  past 
two  years.  The  demand  for  choice  English  material  is  far  greater  than  the  supply. 

English  Maundy  sets  currently  issued  and  bearing  the  portrait  of  Queen  Elizabeth  II 
are  issued  in  proof  condition  in  quantities  of  only  about  1100  or  1200  sets  per  year. 

Yet  these  sets  may  be  currently  purchased  for  only  $30.00  to  $40.00  per  set,  if  you  can 
find  them.  Scarce  Maundy  sets  of  earlier  years  are  cheaper  yet. 

*  *  *  ;;  *  *  *  * 

Special  Note:  The  editors  of  this  newsletter  have  been  professionally  engaged  in  the 
rare  coin  business  for  many  years  and  have  personally  handled  millions  of  dollars  worth 
of  the  finest  coins  and  collections  which  have  come  on  the  market  in  recent  years.  The 
large  inventory  of  Empire  Coin  Company,  Inc.  will  necessarily  include  holdings  in  certain 
items  mentioned  in  this  newsletter  from  time  to  time. 


The  information  in  this  newsletter  is  up-to-the-minute  and  practical. . .not  just  theoreti¬ 
cal.  Members  of  the  editorial  staff  are  intimately  familiar  with  all  phases  of  coins  and 


CQin  investment.  You  get  actual  facts  tempered  by  our  experience. . .actual  facts  resulting 
from  full  time  working  with  rare  coins  over  a  period  of  years.  Actual  facts  resulting  from 
knowledge  acquired  from  trips  to  all  parts  of  the  United  States,  Europe  and  the  rest  of  the 
world.  Actual  facts  resulting  from  a  tremendous  volume  of  correspondence,  Teletype  infor¬ 
mation  and  telephone  calls  to  leading  dealers  and  collectors  from  everywhere. 

Bv  reading  this  newsletter  you  will  get  the  important  facts  immediately.  The  purpose 
of  this  newsletter  is  not  to  sell  coins  (we  already  have  a  tremendous  volume  of  business 
and  are  the  largest  corporation  in  the  world  engaged  in  the  rare  coin  business),  but  to 
provide  you  with  the  facts  that  count . 

You  get  INSIDE  INFORMATION.  V/e  have  access  to  market  information  which  is  unavailable 
anywhere  else.  V/e  will  report  the  facts  as  we  see  them... the  facts  which  matter  to  you. 

A  word  about  ourselves:  V/e  are  members  of  the  leading  associations  such  as  the  American 
Numismatic  Association,  Professional  Numismatists  Guild,  International  Association  of  Pro¬ 
fessional  Numismatists,  Royal  Numismatic  Society  (London)  and  other  leading  organizations. 

In  addition  to  our  regular  business  we  specialize  in  historical  and  market  research.  Many 
of  the  most  important  reference  books  and  articles  on  the  subject  in  recent  years  have  been 
published  by  our  staff  members.  V/e  invite  you  to  visit  our  large  modern  office  building. 

This  newsletter  fills  an  important  need.  We  will  endeavor  to  be  as  objective  as  possible. 
We  are  not  now,  and  do  not  intend  to  "recommend"  an  issue  and  then  "push"  our  readers  into 
buying  it  from  us.  If  you  become  interested  in  the  field  of  coin  collecting  and  investment, 
we  recommend  that  you  purchase  coins  from  whomever  you  please.  If  you  would  like  to  receive 
your  retail  price  list  we  will  be  happy  to  send  you  one  gratis.  We  invite  you  to  look  it  over 
and  compare  it  with  other  offerings. 

At  the  nominal  subscription  rate  of  this  newsletter  the  valuable  and  important  facts 
and  opinions  of  our  experienced  organization  will  come  to  you  every  other  week.  If  the 
great  potential  of  coin  investment  is  of  interest  to  you,  you  will  find  this  newsletter  to 
be  most  helpful.  You  have  a  faculty  of  knowledge  available  to  you  via  this  newsletter... 
comparable  research  and  market  knowledge  which  is  not  available  elsewhere  at  any  price. 


A  A  A  •*. 
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United  States  citizens  cannot  legally  own  or  hold  gold  in  bullion  form.  One  of  the 
most  popular  economic  media  in  Europe ,  Asia  and  South  America  is  denied  to  the  citizens 
of  this  country.  Although  gold  coins  have  not  been  issued  by  the  United  States  since 
March,  1933,  U.S.  gold  coins  are  plentiful  in  Europe.  During  the  period  up  to  the  summer 
of  1962  they  were  imported  by  the  hundreds  of  thousands.  Last  year,  importations  were 
stopped  for  two  main  reasons: 

1.  The  purchase  of  gold  pieces  in  Europe  caused  an  outflow  of  American  dollars, 
thus  helping  to  worsen  the  balance  of  payments  problem. 

2.  Speculation  was  rampant  that  the  price  of  gold  bullion  was  to  be  raised  by  the 
U.S.  government  from  about  $35  per  ounce  (the  present  price)  to  about  $65.00. 

As  gold  bullion  could  not  be  purchased  by  the  public,  people  were  buying  gold 
coins  to  accomplish  the  same  effect. 

Due  to  the  revaluation  of  gold  in  1933,  all  U.S.  gold  coins  are  intrinsically  worth 
more  than  face  value.  For  example,  a  $20.00  gold  piece  contains  about  $34.75  worth  of 
gold.  The  following  list  gives  the  regularly  issued  U.S.  gold  denominations  and  the 
prices  at  which  uncirculated  specimens  of  common  dates  may  be  currently  purchased  from 
dealers.  Worn  specimens  sell  for  slightly  less. 


$1  Gold  pieces.  (Minted  from  1849  to  1889) .  $35.00  -  $45.00 

$2.50  Gold  pieces.  (Minted  from  1796  to  1929) .  25.00  -  30.00 

$3.00  Gold  pieces.  (Minted  from  1854  to  1889) .  225.00  -  275.00 

$5.00  Gold  pieces.  (Minted  from  1795  to  1929) .  24.00  -  27.50 

$10.00  Gold  pieces.  (Minted  from  1795  to  1933) .  28.00  -  33.00 

$20.00  Gold  pieces.  (Minted  from  1849  to  1932) . . .  50.00  -  60,00 


The  $10.00  and  $20.00  pieces  are  the  most  plentiful. . .and  resultantly  their  price  is 
not  much  above  intrinsic  bullion  value. 


If  the  price  of  gold  is  increased,  the  $10.00  and  $20.00  pieces,  in  particular,  will 
be  increased  also.  We  do  not  believe  that  the  price  of  gold  will  be  raised,  at  least  not 
in  the  near  future.  Consequently  we  would  not  advise  investing  Tn  common  gold  coins  for 
intrinsic  appreciation.  The  current  Administration  is  trying  to  solve  the  balance  of 
payments  problem  by  other  means. 


•%  .*.  •% 
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You  do  not  have  to  be  wealthy  to  invest  in  coins.  We  have  seen  sensible  investment 
result  in  great  increases  m  value  to  persons  who  have  invested  large  sums  as  well  as 
persons  who  have  invested  smaller  amounts.  Coins  are  not  purchased  in  "blocks"  and  there 

is  no  discount  for  buying  a  large  quantity.  $100.00  per  year  or  $100,000.00  per  year  can 

be  invested  with  an  equal  chance  of  success,  proportionately,  for  both. 

This  issue  of  the  newsletter  necessarily  was  somewhat  general  in  nature.  Our  purpose 
was  to  provide  an  introduction  to  the  situation  of  investing  in  coins. 

Many  new  and  exciting  features  are  planned  for  future  issues.  There  will  be  studies 
of  specific  past  investment  successes  and  how  they  were  carried  out.  New  and  promising 
specific  situations  with  a  potential  large  profit  will  be  discussed  in  detail. 

We  will  tell  you  about  a  rare  coin  which  now  sells  for  about  $10.00  to  $20.00.  The 

chances  that  it  will  rise  in  value  to  $75.00  to  $100.00  or  more  during  the  next  few  years 

are  excellent ...  it  has  already  happened  to  a  number  of  comparable  issues. 

A  coin  which  sold  for  $25.00  to  $35.00  last  October  now  readily  brings  $60,00  and 
more.  And  we  believe  that  within  the  next  two  years  it  will  again  double  in  price.  You 
can  now  buy  these  coins  for  the  $60.00  vicinity  price. 

Rolls  of  uncirculated  1931-S  cents  sold  for  $200.00  in  1955.  Today  they  will  bring 
over  $3500.00.  What  is  the  investment  future  of  this  coin?  Lincoln  cents  and  their  in¬ 
vestment  potential,  with  emphasis  on  scarcer  dates,  will  be  discussed  in  a  future  issue. 

Read  how  reading  a  mint  report  made  over  $7500.00  for  one  man .. .because  he  knew  how 
how  to  interpret  and  act  on  what  he  read. 

Coming  soon... a  listing  of  coins,  all  cataloguing  for  under  $200.00  each,  which  are 
worth  double  or  triple  catalog... in  today’s  market! 

Thousands  of  dollars  profit  have  been  made  in  coins  by  working  with  other  peoples' 
money... and  without  paying  them  a  cent  of  interest  or  a  cent  of  your  profit! 

Coming  soon... a  report  on  popularity  trends  in  tne  coin  business.  What  will  be  the 
"hot"  items  in  tomorrow's  market?  What  series  are  undervalued  today?  Which  are  over¬ 
priced?  You  will  not  want  to  miss  this  most  important  article. 

Which  is  better  to  buy:  one  coin  for  $1000.00  or  ten  coins  for  $100.00  each?  An  eye¬ 
opening  article  now  in  the  works  gives  revealing  facts  and  figures. 

Don't  miss  these  and  hundreds  of  other  important  features  and  facts  that  will  be  coming 
your  way  in  future  issues.  Subscribe  today  to  guarantee  that  you  won't  miss  a  single  fact- 
filled  issue! 

To  keep  up-to-date  with  the  latest  important  information  in  the  field  of  rare  coin  in¬ 
vestment,  use  the  handy  enclosed  subscription  coupon.  Issues  will  be  rushed  to  you  every 

two  weeks. 


